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STATUTiS 

or 

fSB ORSDIT ASSOClATXOfl OT PROPMEtORS OP ^ALL LAHDBD SSTA1S8 

IK JOTLAND 



QgHSRAL IBJLig 

P&rsf r&ph 1 
Hw Attsoolatiofi vkieh kM b»on oiwrating atnoa tlt« sottliag Ura of 
th» iltJi O«eeabor» 1680, h&a the «,ia of oxtonding to its ■sabsro 
loan* Against oeoaritjr In thoir properti««, and of allowing thaa; to 
l>a/ off ottoh dabts bj^ oisalL teatalmwota. 

Paragraph t. 
Ibo Aaaoeiatlon adaiattaa naabori tin* omors of taall proftortiea 
•l^&ted in tho oeontrjr In Jutland and portaiaing ialuidt, Saaiao oxoeptodf 
and cm eovatry gzwmda of townSf proridod auob proportiea, on appraiaal 
hold in duo eoBplianoa witb tbo rulos statod in tho following, ara not 
oatinatod to bo of a highor Talue titan Kr. 8000. Regardleaa of thia 

littit tho Aecoeiatien may, howovor, to nembora whooo proportios threu^ 
im^rovaaonte bave attaiaod a largar appraiaod valuo tkaa Kr. 4000. 
proTidod it is tho saae proporty whioh ia boing roHMrtgagod. Pbr tko 
total aua of tho obllgatitaia iaeuad by t&o Aaaoeiation, all aaabora 
aro roaponaible, Jointly mkI aavorally, to Vm oztant of tho full 
aj^raiaod valtto of tfc» pvoportlaa aortgagod by thaa to tha Aoeooiati<Ni| 
thott^ not for noro thaa Kr. 8000, > if t^y hava rooairad a loan for 
tho full aaount allovod by tho Statatoo of lia Aaeeeiation and in tho 
•«MM iproportioD to tJM aaount of tho loan, if thay havo rooaivod a 



•OMftlltfr MMuat, Th«y cannot rotlra fron tka Ateeolailen before 
tlMy tunve tottlMi their d«bt to •«■• in Moordmoo vith the provioieee 
•tipilatod in the following. 

PariMpn^th S. 

Loane nay be granted for up to one-half of the afifndaed ▼altio 
againot a firat aortg&ge lien, jj^revided the auaa aeimred in the 
property in advaaoe of the loan eolioited fron the Aaaooiatlon, 
either are fonda under public adniniatratlm or ecntrel { such ao 
funda of the State Aaardlaa Inatitutiona, public inatitutiona, eatatea 
in tail, ote.y though not eavinga bonlca fUnda), or are funde that 
oauiot, even tiftough a ehange of ownera ooouri be called in by the 
ereditori during a period of not leaa than ten ysara fr«Mi the tine 
the Aaaeeiatlon granta the loaot or are annual pomanent due* 1!he 
loan graatod by the Aasoei&tien ahallf hoiroTe|,b>» roatrioted to auoh 
an extwit that the aggregate aneunt of the Aaaooiatlon'a loan and tiie 
prior imounbranee ahaJLl not exceed one-half of the appralaod Yalue of 
the property. At the mortgaging of ^aoh property there ahall furthor- 
■ore be givm a lien on the property *« bii4l4i#ii ''<^th all fixturea 
( including atoveai kitc^wi-rangea and ooppera wallod-in) aad further 
aoooooorieo^ live or dead atook|, aa veil ae aanure and produce of 
•traw^ hay and mthraohod crop and other revmueBf aloo the Ineuraaco 
auna of the aortgagod building and ehattelo. 



Pftra^rapk 4. 

Th« AseooiatioA ie obliged to giro the Minister of the laterior 
any information deaumded by hia relative to the affairs of the 
Assooiation, and the Minister of the Interior may also at sjiy tine 
imdertaico an investigation of any affairs coneeming the Assooiatim, 
vhile ho is farther entitled to plaoe the Aseooiation under Adainis- 
tration and, if adTisable, to suspend its aotivlty, if the meabers, in 
order to fulfil their Joint responsibility in any financial year» 
be required to ooatribute extraordinarily IjC of the sjaounts leaned. 



>ter a 

^pummpn Of ^^^^^^s 

Parageaph 5. 
Candidates for admission as members of the Association mast 
senA an applieation direct to the repreeentatire in the district in vhioh 
the property is situated, enelosing at the same time any doouaents Sn 
his possession relative to his property* Ihe representative shall then 
send him a form, eoapiled by the Board to be signed and returned by hia, 
together with suoh en amount in oash, as the expenses of the valuation 
vill Involve, and also, In the event of the particular referred to belov 
not being at hand, the amounts speoified by the representative to 
obtain same. The expenses, however, of a new appraisement, aade 
to replace an elder loan, will not be refunded, if the new loan does 
not oxoeed the prineipal sua of the old loan. The neceseary inforaatien> 
whioh the represntativo must procure if same is not at hand * '■^ ^^'^ 



tli« tlU* dMdfl in Tirtu« of whloh tho appllofynt is in peas^saion 

of the proftrty, or duly oortified wpina thordof. (b) An ftttset 

froa ttia official regi^^orof aortgage* u to tho mouabr&noe or aorvitodoo 

on tho projiorty^f (o) attast&tion ae to tha amount of Ineoraftoo on 

tbo buildlnga or a valid policy of ineuraaoa againat firo| (d) a atataoiant 

of tho duoB or otbar aaetmbranoaa on the atata, if poaaibla aoconjpanied 

by roeoipta for thapaet year} (o) oentracte of laa«i| (f) attostation 

aa to tbo aaouat of inauraaoa on ^a nortgagod obsttala^ or valid poll ey} 

(g) aajp of tbo proporty md adjaeoat frovrnds, atade out by an Inapootor 

of lands or an authoriaod aarvoyor, or copy of the tax-rell napf (b) 

attest froa aa inapootor of laada or an authorizod aurrayor or froa 

tbo Tax-roll Off lea aa to tba aiao of theproportyi (1) tba oxtracta 

frmft tbe rogiator of aortgages ralative to leaaabolda, rsntala, oto. 

oonoeming the proporty« wbiob aay bo of iaportanoo in omtnootion 

with tbo aortgttgo. 

Ap^ltcy^tjAa^ Set loaae for Juno aottling term nuat bo in 
band baforo tba lat Karob, and for loans for Docoabor aettling-tera 
before tbo let Sopteabor. Applloanta who send tb»ir applloatlona 
after tbae dat»8 ctm only expect valuatltm to be aada for tbe foUoving 
aettling toakji^ Tbia also •pplioe in cases trbere an applleation for 
relaxation baa be^ aade„ and a neur valuation If neooasary* 

P&rBgr«|>)i 6. 

It is only after said iaforaatioa bae ooae to bend tbat tbe 
ropres«Rtative eauoea tbe property offered as aooarlty to be aj^raiaed 
in oonpli«noe wltb tbe ftillowSag rules. 



Pa£9 & 

Paragoaph 7 
For •Te37<m« of Jutland'* Jurlsdiotions or suoh lar-er or emallor 
distrleti deoidad ap«a by the GooboII, the Board appoints gh estlBator, 
on tbo Boainatloa of tha rspresontative of the representatlTe of the re- 
Bpootire districti furthermore thd Board appoints an estimator for each 
parish distrioty each trading borottgh, and the oouatry grounds of each tern, 
on the noainatlon of the loosl aeubere of the ABsoolatioa, whose decision 
to this ^fect is to be taken at a aoeting conducted by the repreGentatire. 
Suoh election meetings , hoveverf shall only be held, should the representatire, 
at the expiration of the election period of five years, net be able or not be 
willing to noainate the estimator formerly eleotedf or if l/5 of the members 
rosidiag in the distrlet, within two months before the expiratiim of the 
election period, make a demand in writing that an election be held, or if 
the estimator formerly e]||if(it«$ either remotes from the district, or ceases 
to be a member, or desires to retire, or it has been necessary to discharge 
him in aeoerdanos with Paragra|d3i 6. Should the Board not be willing to 
appoint the party nominated by the representatiye or the relative members 
of the Assooiatimi respoctively, t^e Board shall temporarily appoint another, 
who shall, however, miXj act until the next Counoil Meetingi where the 
election shall thw be undertaken by the Council in exjunction with the 
Board. 

Paragraph 8. 
The Estimators shall be men of unimpeaohable character, who 
are in possession of the required »pooialiSae»'-lli#^ '^^ ^^ ^* ■os* ^« 
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Mi«aa«t| will fftithAUlly and oonBoi«ntioa«ly fulfil th« duties entrustsd 
^o th^stt} VABf BhAll, if at lo&fit fiT« mmb9TM reside In the ▼sIUAtum 
district, be SBombers of the Aasooi«.tiw and reside in the respeetive 
dietriot, juriadietien or eonnunitf* the estiaatora aet for a period 
of fire y^ara, and »ay be re-eleoted. If en ectiaatori owing to bad or 
negligent execution of hie (itit£as/i^r either reaaons, be not considered fit 
to reibaia in office^ the Board may discharge hia. 

Parag3a;ph d. 
The estimators shall, before eaUriitg apon their duties, deliver 
an assuranoe in writing, in vhioh they deol&re that, as hmest men they vill 
faitkfiiilly and soneoientioualy fulfil the duties entrusted to then, »ill 
oarefally be guided by the directions tiiven than relative to the valuaticm 
of preportire, and constantly execute the Taluation in auoh a isunner that 
they will be ready, if required, to verify eame by their oath before the 
Court* 

Paragraph 10. 
Ibe eatiaatore nay not appraise ^opertiee belonging to pereone, 
to whoa they are related by blood or aarriage in the ascending or descend- 
ing line, or in the first or seoond lateral line. 

Paragraph U. 
For theuse of the eetiaatore, the Board shall eoapile instruct- 
lone and foraa, by whioh they shall be guided in executing and carrying 
out their businosfi, in ooaplanoe with the following regulatiima. 

Paraj.mph 1£. 



Fage 7 

the estinatmi sball ostlmate tbeprop^rtlds, vhloh tbey are 
oalled upon to appraise, at the value ^Mi^ cane^ aocording to their 
^Q^dkiitljaaiy Itave in the general course of buelnees* In the report 
tkoy aitet oompletely asid aooarately deeoribe tiie property^ with the 
enoumbraaoes and the revenues and expenses whioh m&j be oaXoulated on 
•ameir so th&t the probable Income surplus olearly appears in the report, 
but it will not be necessary to make out a specified estimate of the 
revenues and expenses respeotivelyi on the other hisnd, the necessary 
indication oust be made relative to location, quality of land, state 
&t eultivationt state of repair of buildings, and other peealiar cir- 
cumstances "t^at might have any Influence on the value, such as the 
number of live stock and its general character, and it must be stated whether 
the existing live stock, as well as implements end dead stock, are in a suita- 
ble proportim to the stateof culture and the cultivating methods of the 
property. 

Paragraph 13. 
As soon as the information, required according to Paragraph 6 
of these statutes, has come to hand, the representative of the respective 
^%%4>4%% shall send same, together with the application for the l^an, 
to the respective |ttH8dioti<m or distriet estimator and he, who shall be 
ooneidsred the prineipal In carrying out the appraisement, shall thereupon 
ooamuni^ato with the estimator of the repsectlve place relative to the day 
and hour for oarrying out the cppraisemeat, regarding which notice shall be 

given in writing to the applicant* provided special eircumstancee do 
J^^nt ^ ^ whioh case notice shall be given to the applioant, the 

PO ' .f?.lt 



.$. 



buiEiiA<»ea maoting shall b»hdld not l&t^r thwa fourt9«m dayg after 
tilt aoe«ea&ry iafors&tlon hft£ come into tko povedselot) of ike eald 
prlneip&l* If he shoald baprvetatad from o&rrying out the appraisement/ 
h9 aust without delay inform th@ r«pr«e<Hit&tlvd thereof and the latter 
shall then eead the application for thevlM,n &Xid pertain ii^g doeunente 
to one of the other estinators of the reepeotive jurisdiction* Thin 
party shall then be oonslderad ae the priaoipal for thea^sFrftii&eiii^i, 
whioh he shall earry out in ooajuaotion with ths rospeotire eetisator. 
If he should beproT^Ated from c&rz7ing oat the b'jsiness, tho prinoipal 
Ik to apply to one of the ettitiiifttors in a neighboring community and shall 
then undertake the business in oon4unotion with hia. 

Paragraph 14. 
At the stipulated tine the reepectie eatiaators shall meet on the 
prop<»rty, whioh is to be appraised and shell transact the buslnessj ^e^'B% 
shall s.t onoe beput down in writing on the spot and it is to be sent as 
soon as possible to the representatiTe duly eiisaed by the estinators and 
the a^plioant, and accoapaaied by the information famished. 

Paragraph 18. 
It rs€ts upon the jurisdlotlen estin&tor or his substitute 
to pat the appraiaeamt down in writing} and he shall enter oopies of 
the deed executed by hia in a register provided for that purpose; 
an extract from same aay be made out by him to the a^plieant or other 
Is^nlly Interested parties against a payasnt of 60 r^' 

Paragraph 18 t 
It is the duty of i^ ASeoolation ' s estiaators as tar as possible 



to ke«$ an ey« cm tbe nortgagod propartlee, A&d ahould ih9f lears anythlBg 
of importmoe in eMmBootlon with a&ad, thojr muet ioAedlattoly a&ka & 
ro]|^rt thereof to tha Board aadtho repraswit&tivo. 

It la likewlaa tha duty of tha oomnmity aatimatora to undortAleo 
an ine;^eRtleii at the raqoast of tha Board or tha rapraaiantatlYa, aad to aakat' 
a report in oaee of ohaaga eft omare, ralaxatlona^ loan tranaaotlonSf 
iiitt!»r>t)«tt arrears, ate| thoy ihalX rooaltra for oach sueh traaeaoiiwi & 
Jbfip££io4tioik of 8 Kr., which i« to ba 4tafr&yad by tha aortg&gao, if tho 
iaopootion talcoa plaoa owing to oh«age of ovnara, rolaxatimt or loan 
tranaaotiens. ;lv..'.... 

Paragraph 17. 
Tha Jl^riediction OBtinators shell rooaiira £ Kr* for a«,ch appraitMiont 
Badef but no aabeiatanoa aonay. Ibo loool oatim&tora ahall reealTo S Kr. 
for a&oh i&ppraiaeinaat laado, but no aubaiatanoa aono/ &nd no allowanoo for 
corroycAOO^ oeoo|it whan ho offieiataa boyond tho oeauBtnity In ahioh ho 
livas, in whioh oaea, ho ia to raeaiva 1 Kr* 95 jtfra. par ourr^t alia he 
ia obliged to travel. On thaotharh&ad tha Jjuiriadiotion or diatrlet 
ostiisfttor shall for o&ch appraiaeaoBt made receive ae an allowaDoe for 
voaiTayaace either & certain payaent or each valuation aiade or an allovanoe 
per current »ilo, in both oasea on a coale flsed vy the aoard end aubjeet 
to the aanotion of the Minister of the In erlor. aa well aa a bonifieatlon 
of SO jifre for postage^ paper, eto. Likeviae t^e r^p^ttlv^ representative 
ahall for each appraiaement mde 50 fir; for poatage, paper, ot©. The 
»bove pa-yjaanteare to be dofrayad from the amount which e&oh applicant auat 
pny when oonding'to hla applioation for tho loan. 



,»" ■ Paragraph 18. 

On the hoomeyi vhidk the j«rl8dioU«Ma «»tiaator taakSB to lusp^ot 
th# «©rtgee«d propertleei, wlien required by the Bourd, he ehftll rt^oalre 
•n allowfiDee for ooRvejftBooe of 1 Kp« 55 j^ro. per ourreot all© ?'ad 4 Er» 
•ttbeleteace »d»ey for a whole day, aod g Kr. for h-ilf a day ( I.e. h«arfl). 

Pdra^capli 19. 

The TftluatloR at property which dinsmtmb oD(WBBirfiffi» agrleulture 
may be mads the yar round, while agricultural properti®* will only 
be appraised In the period from the let April to the lat FoTember. 
Sxoeptira. frea this rule will <mly be allowed in oaaee where tho eetittatora 
la the reapeotive instaxioe expreesly declare that the aeaaon of the year 
has not been any obataole to their sarrylng out the busineae with the 
neoesfiary aecuraoy. 

Paragraph 20. 

It Lb the duty of the owner toS^Ff the e8ti»ator all the informatloa 
relfttire to th» character of thaproperty whieh they may require. 

Parftgraph 2i. 

« 

7he repreueetative shall deliver hie declaration regarding eaoh 
appraieeaent made, and wbich loans he believes he can recensend. The 
Board thereupon* dacidee whioh loana nay be granted or not^ and ae aeon 
ae poeeible giv^e the reepeotive applloant notice thereof. 



On !& loan bolni; gr&ntoi tho Hoard eeeds ths appllc&at t,li9 
Bertgagc} dood te be i«>6iu^d, tjod ir^ oeee tlte loen ie of & new dlTisioiif 
•aa0 nust bo fUnilBli«»i with % noid a& to whleh division it bpflias. 1!^ 
applioaitt CikuU ilier>» n «lgB this mortgsss dead in this prosenoe of two 
wit&dsa«e, &£ well a^ kava it atoapad &Qd offioiHlly rsgistared at his 
•xpobse, vhoreftftei' thd e&id de«d ie to b« oent to the o&rd. On th@lr 
finding lh& eaid deed in due order, KZkd espooially that th«ro is nothing 
notowortky ia ooaaooiion «»ltb tbe rsgieiration 'smdorsorasTitf tho amount of 
tho loin will ba paid to the &pplio^t or his attorney together with the 
velnation bonification, but in case there ehotsld be any preYioue encu»» 
branoes on the mortgaged property whioh prevent the seoarlty offered the 
AeBoeiati<m f ron iakia& effect, the loan oennot be paid out before the 
deeds sapporting e&ah previous sncuffibrancee tire deliverea to the l^ard duly 
discharged. On ^{^ymor.t of the loan the applicant shall deposit i$ of the 
aaount oT iha lean for the odBinlstration fund of the Aseooiation and 1 l/tft 
for ite reserve fUcd, uid further defray the expense of oanoell&ag previous 
encosbrancdt fron the official register a«* veil as postage charges, but 
Otherwise cs payisent shall be n&de to the Association, its Soard, staff of 
oaployoss or repres>^ntt..tive8 . 

Ijosns are granted by the Asuooiation for aAounts not under 60 £jr., 
•ad not over 4000 Xt., in sums tJiat are divisible by 50. Sveryono obtaining 
a loan fron the Assooiation is bound to aocapt same in bonds issued by the 
Assooiatioa for f*oe value, but at the recivtest of the applicant, the Board 
is bound to otmtert the bonds into ready aonoy, l^itho^t any ooBpo»satloa 

biii twirniast a refund of oxpsusss Isourrod. 



Ths A0eeoiatlfHi it, hovtvar, »b titled to pAy the loans in ensh. Ro unifi- 
o&tloB of iBt^restwill bo nado for tho period betwean tko Xlik to tho 
•(MDih of thi 0ettllaf»ter« in which tho e,uab«r» are admitted and the 
folloulR^ let iTaruary or let July, fr«B whioh tiB<9 the bOAdo leeued for 

tke lom b94r in t>? rest. 

Ohfi^pter 2. 
LIABILICT AHD RIGHrS Of ,. ,„# 

P&ragr&jph 24. 
Sverj Aiaabar esust, by virtue of the deed iseued to the Aacccl&tlon, 
•ubject hii&ttelf to the etipuletions of these statutes and the tmeadnente 
or 8U|>|>lea»)^t6 to enn@ erhioh in a et&tutory mtmn^^r m.f b> ntjopted, &&d farther 
nuet biad hlswelf to suffer that the Board in aouoitlgaoe ^Ith the etatutes 
aad espscl^illy Parfi^raph 2f, without any previoue prooee<ilnss before any 
Board of Co©oillt8.tlon or aoyCoett and eithout suy judgaeat seises the 
the UMifrtgesed pro^rty or part thereof by way of elegit, and o«.y»ee the same 
to bb realized by public tmotloQ, or, if neoeesary, exereieing the legal 
rl^ht of foraolosure, It being understood that the seiiKure or auy further 
le^al i»r3039di«g» thereon despondent oanaot be stayed or reTsrsed by m 
apsteal to a higher court, protided the auction has been held in accordance 
with th<3 gciiersl legal provisions for exooutlon sales. On th*? ether hand, 
the respective aember say, if ie believes hiaoeif wronged, take legal 
proooedlAge to recover full damages fron: the to80cis»,tion, but in that ease, 
he shall hold the Association fixlly Issdeasified for all costs of the aotioB, 
If h« should loss the suit tor damages thus brought by hla. 



Pa«6 III 



S&oh raaabara is bound to grant th« Board, the repreeantatiTas of 
th«lr attorney ft|ii§&i©flt at any tl«« to Inv'setigat^ the conditlou of the 

mortgagisd property, aBd to gl-we s-ich information ae. :aay ba raiuired in 

this., rasps ct. 

Paragraph 26 

1?lian the loase are paid cut in 4^ bonds, the meiftoer..- shall y«f*rly 
pay E l/gjj of thsorigiftttl debt, of :«faich 5 l/51?, on^l^te, is to bt- j^aid 
each nth Jun© isnd Hth Dactsmber sottling-terBi, s-ubesqusnt to the grantlBg 
of the leer.. Of the said peyroent in ®fech settling-term, l/lB% shall 
accrue to tho administration flind and l/lO to tba reserve fuad; of the 
remainder Z% '«ill b© ealeulatsd s,s intsrsbt oji the debt ewini, ?, t any -^Ime, 
ajvd the reet will be vsritton off as a part peyamt on the debt. 

When the loans &re paid out In S l/2J^ boade, ths :fi©iib©re shall 
yasrly pay 4 4/ti of th« original dabt, of which 4 4/S5^» one hsdf is to 
b-a paid ia aaoh 11th Jans ead 11th Deesaber settling tsrm, subetquant to the 
granting of the loaa. Of the said f&ymeat in ersch ^^^•'^^-1.^— tera, t/l&jC 
shall aocru® to the adaiBiistr&tlo« furd aisd l/lC^ to tha reasnre fund| 
of the remainder 1 S/45f will ba ealoul&ted as Intarsst oa the debt 
oming at any time, snd th® rsst will be wrlttea off as a 9*rt paysent oa 
the debt, 

l!he 9i9!9bers who Jolaad the Aseooiebioa before the Slet Marohi 1896, 
sad whose loans form the first reserve fund division, and are either paid 
out in 5 1/85^ bonds or converted to 8 l/Z%^ shall yearly pay 4 s/SjC on the 
orig insl debt, of which 4 8-5j(y one half Is to be paid In each 11 th Jtine and 
%llth DoooAber settllng-terB. 



Ot *h» aaid pajnasnt in »&oh aettllng term, l/l6 accrues to the adalala- 
tratlea fund} of tbs renaiader 1 $/4$ will bs oalculatdd as intarreet on 
the dobt oving at any tlno, end the rest will be written off as a part fayaent 
on the debt. 

Ihose maauere are, however, should the said divlsione resenre fund 
doereaee to under Z% of the debt ineuabMit on the dlTislon, bound to pay again 
half yearly fron the ettbse<itteat eettllng'tera l/lOS( to the reserve fUnd, until 
the said fund aaounts to 5^ of the debt of the divieion. 

fyirthermore eaoh aeober Is, within the liaite of the Jjeint reeponelbl- 
llty resting upon hia, bound to pay the further contributions, whioh^ according 
to the deoltioa of the Oeunoil, nay be required of him to cover such deficit ash 
the Assoei&ti«o aay have. 

the total issue of the Assoelatlon shall be fully redeeaed not later 

than the 90th •ettliag-tonD after their is^ue, and aay arrears at the said 

tera will oonsoquently have to be paid in, together with the last seai-aaaual 

payment. 

Paragrstphi S7.. 

Tho loans granted by the Aseoeiaticm cannot be celled in by the 

care- 
Association as long as the respective aeabsr in every respect/fully fulfils 

his oagageaants, but iaaadiately gecones repsyablet 

(a) If the payaente to the Assoelatlon, inouab<mt on the aeaber In 

accordanee with the statutes, be not oiade in due time, and eepeeially if the 

swal-aBiiaal contribution are not paid in to the Asseolatien before tJ&e 

•xpiratien of the aonth of the eettliag tera. 

(h) If the aor^a£«d property or parte thereof, euoh as buildings, live 

or dead stoek, ess^tiall^ v 4«teriorate, or if the seasonable aad proper 

oultlvatioR of tho land should be noglooted 
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or if any aanuro or euoh live etook or crop or prodacOf aa mat be 
doeiDod raquiaits for thd proporty ahould bo carried eff^ and the 
proporty, aooordlng to thel aatlaation of the ropreeotlTa raprasantatlTe 
or oatimator - wliloh oatlm&ta m&y tako placa without notioo to the 
roapoctivo aambar - owing to auoh datarioratlon la no loBgsr oonaldarad 
to afford statutory aaourity for tha loan. 

(e) if tha mortgagod bulldl»gB and ohattaXa &re not held 
lasursd agaisot ^iro, 

(d) If tha debt should get In arrears with the taxes , ratea, 
dues or a» amount duo under any mortgage preferable to that of the 
Aeaoolatlon If a new ovner, who has obtained permission to take over the 
previous owner's debts, should not, before the expiration of the 
respite fixed by the Board, Torify hie liability to the ASaooiation 
in the stipulated oaener, or if he fails to pay the expenses eaused 
by issue and registration of : is n3» title-deed. 

(f) if any desandsd part payment of the debt, either owlgg #o 
relaxaition or to change of esnerehip, oto., be not paid within the 
respite fixed by the Board. 

(g) if iaposed fines be not paid on demand 

(h) if the debtor's estate be declared bankrupt, 
(1) if the debtor should die, aoid his estate be taken charge of 
ll^ the Probate Cottrt» witlout the liabilities of the deceased being 
taken qsi^iy by the heirs. 
In all these cases the reepoctie debtor must expoot that the Soard wHl 
At onoe oauee the nortgaged property to be realized to cover both e&pit&l 
and interest and oontributiens du^ as well as all oosts incurring whatsoover 
ttader the mirtgage-doed issued. 
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Paragraph 28. 
Aitf Mi^or ef tbia Afisoolatlon, who haa not bafora the llth July or tha 
nth <j4nttaryy respaotlToly, itada the eaal-aaBual p&piant dua in tha 
praoadlng settling-- an» ahall, proTidsd diatr&int haa not at once ^^IK 
jplaeOj^ pay a fine of l/XQfi of tha amount of iM principal* Should the p&ysdnl 
not be aada before the let Sopteatber or let M&rehf a fine of l/^jf in all 
Bhall be paid on tha aaeant of the principal. Suoh fins a whioh accrue to 
the AiBfiooiation** adBiniatratita® fund^ may be remitted by the 3oard, 
ahould apeoial reaeona be fortheoaing. 

Paragraph 29. 
The contributions trhioh the members have to sake must be paid in legal 
ourreney at the office of the AseooiatlMi, or at suoh place in Jutland 
as tha Board may state. 

Paragraph SO. 
the AiSeooiati<m will keep for each member & special account in its 
bamks, vhioh ah&U always sh08 tha axaount owing to the Asaooiation. 
The irecoipt givao to each member for interest^ part payment or other 
eontributions in e&ch of the proTiously stated 8ettllng->tsrms shall 
epooifjr the amounts paid, and at the tame time clearly etata the 
reaiditm, whioh the m^moer still owes the Aseooiation according to hie 
aocount is its books. 

Paragraph 51. 
3ubj«ot to the restrictions contained in Paragraph 83, any member 
may dieoharge his liabilities to the Association «ad thus retire from 
same, by paying to the Assooiation in one of the above mentioned settllng- 
teras both the prlnolpal and interest of the money borrowed by him, 
as veil as other ooatributions he may be oallod upcm to pay, aeoordiag 
to th<» stattttes and the Joint reeponslbility resting on him. This wiy 



take plftoo witboutpr»Tlou» noiio« on payaeat balng made In undrawn boads 
lssa«d by tkio Assoelatloa* and of tho dlTltion to whlob hi» lo«a psrtainti 
bat sltould his total ttobt bo ropaid la roady aoDoyf tho Eioard nay daift 
a notive Of sontha. Any aoabor aay on tho earns loma aako oxtra- 

ordinary fart payasnto on hio dobt in ono of tho above aantlonod aottllAg- 
tente, though not for onallor asounta at & tiao th«n 50 Kr* On a meabor 
ooaplotiag rstirlAg froa the Ao^oeiatlonf tho oontrl buttons stado by hia 
shall aocrua to tho funds of tho ASeooiation* 

Paragraph 82. 
In oaoe any aoaber rodooaa hlo lota in ono of the Aeeoolatien'ek rooorve 
fund divioioftOy and at tho Kama tino makos a new loan in anothor^ ho 
•hall pay out th» total eoiount of tho now loan to tho roservo and 
adainiotration fund tho ouotoiB&ry contributions stipulated in Paragraph 
82 of those statutes, while 7/lO of the amount proYlously paid by tho 
rospootive aombor to the divisions rosorvofund ehiJl bo refunded hia, 
howevorf to the absolute roetriction that tha respactivo divisicm'e reservs 
fund shall not thereby bo reduced to under &}t of tho dobt iaouabtHit en said 
divisim. 

If tho rodoaptio® of an old loan and the aaking of th<»)^§f4 loan 
take plaoo in the sane roeorve fund division, tho roopootivo a@aoor 
•hall likowisopay out of tho now loan'o full amount to th® roearvo md 
adainistratioiii fund the oueto»ry oontributiono stipulated da Paragrti^ 
ti of those et&tutoe, but tho oiipulatod contributioBo to the roeorvoftind 
will only be oalmtlatod on that portion of the no«F loan which oxooods 
tho prlaoipal of tho old loan, proridod that tho division's reserve fund 
aaoonts to at least 1 l/0 of the dobt iaouabent en the division. 
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PAAAORAPR S3. 
Oa a m«ab«r iMVlng tht AsiooIaUoa, hia dtbt to same la aoeordanoa 
with tho aeoouAt carriad for him is aada up, but diaeharga will not b« 
givaa blM froB tha Joint raaponaibility raoting to hia» bafora tha acoounta 
far tha ourrant y»T hava baan randarad and daoidad upon, unlaaa tha ra- 
aanre fund to vhieh tha radaaaad lean partaina, haa raaohad an mount of 
at laaat 3lC of tha dabt ineunbaat upan tha divloioa, or auoh aaeurity haa 
baan pravidad for tha fulfilnant of tha Joint raaponaibility aa haa baan 
found BuffioiMtly by tha Mini at ar of the Intariar. 

PARAGRAPH 34, 
Should a BRDber deelara that part of hia nortgagad property ba dia> 
ehargad froB dabt to tha Aaaooiatien, this nay ba affaotad, aubjact to tha 
dacioion of tha Beard, either by hia paying to tha Aaaooiatien aa large a 
part of the debt owing, as ^at part of tha property which is to be die- 
ehargad froa the wacuabrancea ia deened to rapraaaat of the iriiole nortgagad 
property, or in oaea said part of -tha j^roperty ia to ba tranaf erred to a 
new owner, he ai^ Join the Aaaoeiatioa aa a Bonbar for such a sub out of 
tha then aaount of tha dabt, ae say ba damned to fall on the said part of 
tha property. Ihe new owner's seBi«anaual contribution ehall of course be 
fixed in pwoportion to the original dabt. No one may, hawerer, be thua 
adnitted as a Baabar in tha Aaaoeiatien for a aaallar aaount than SO Kr. , 
and anly provided there ia nothing besides to prevent hie admiaaioa* In 
such eaeee the Beard aay demand that a new appraiaeaflnt of tha reapaetiTa 
prapartiea be aada at tha expenee of tha borrower. 
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PikHAORilPH SS. 

On & lean being desired increased, the seme preeeedinge auet be folloved 
aa in the case ef a nev loan being granted. 

PARAaRAPR 3d. 

In ease the nertgaged property be sold, either by voluntary or by exe- 
cution sale* even though -tiie latter take place at the inetanoe of the 
Aesosiatioa» the purchaser nay fully enter in the eeller*s relation to the 
Aeseeiatien agaiaat the issue of a nev Bortgage deed, on the condition that 
the Bortgeged property be subject to a nev inepeotien by the coumunity esti** 
aater at purchaser's expenses and, if rewuired by the Beard, be eubject to a 
nev i^prisment, likevise for account of purchaser, and thereupon be found 
to offer statutory security, and that there is further nothing to prevmt 
the purchaser* e admission into the Aesooiation. He vho, by virtue ef a 
contract exedutory or executed, cells any property or part thereof swrtgaged 
to the Assoeiatiott, ehall vithin 3 months after the execution of the transfer 
deed give notice thereof to the Board, should he omit to do ee, he shall, 
if demanded by the Board, pay a fine of il( of the anount of the principal, 
fith the eanction of the Board, the purchaser may, iaetead of iasuing a nev 
deed for the lean, verify his taking over the debt by iesuing a ssparate 
document, in irtiioh he as ths preeent ovner of the property aeknovledges that 
the eaid deed previously issued for the loan shall in every vay be binding 
on him, and further that, inetead of the former ovner, he is henceforth 
personally liable for the loan, and a member of the Aeseeiatien with all the 
•tattttoiy responsibilities consequent thereon. After the nev ovner* o veri* 
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ficatloa of th« taking over of iht ii«bt» It It th« duty of tho Board to 
aaka a net* tboreof on tho dotd« ao woll a* that tho original debtor is thuo 
dloohargod frea hit roopenoibility to tho Aoooolatiea, and further to glvo 
both partloo notice to thio offeot. 



CHilPTSR 4. 
rUNSS iKD BONDS Or THS ASSOCIATION* 

PARiWRAPH 37, / 

laeh dlTloien ehall have its ovn oinking fund, which ohall coneiot of 
the Intoreot paid by aembero on loans recelTod usd part payaente on eueh loana. 
All euoh soBB ohall be eaployed to pay interest and to redeon the bond* of 
the Assoeiatioa iaoued In the reepeotive dlTieiono. 

PARASRAPR 38. 
Ihe Aflsoeiation*s adminiotratlon fund, vhiob at the eotabliohiag of 
the Aeeooiatien received a contribution ef 10*000 Kr froa the State Treasury, 
is oonaBon for all the dlvieione and eensists: 1) of the yearly eontrlbution 
if Z/l5i of the aoabers* original debt (paragraph 86), 2) of the contri- 
bution of li ahieh the aenbore pay once for all on their admission into the 
Association (paragrtq^h 28), 3) of the interest of the adninletratioa fund*e 
o«n balance and ef the fines paid by tho aoabers. It is the object of the 
fund to defray all the adDinistration expenses of the Aesoelatlon* Should 
tite Adainistration Fund erer reach euoh m aaount that, besides having a 
suitable balance at the tiae, it is able to defray with its other annual 
revenues the yearly expenees fixed by the etatutee, without it being 
neoossary to employ the full eontrlbutions aado by the aoabere of the different 
divisions for ti>e purpose, the Counoil and the Beard aay with the sanction 
of the Ulnister of the Interior either reduce or entirely abolirii the 
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awber** annual oeatribution to the fund, or also makt aueh other ub« of th« 
adminittration fund's balanoa, a« shall b» In oonfomlty with the aim of tha 
Aiaoolatlen. sutdi aedlficatiena i^all, howavar, first bo onployad for tha 
benafit of tha nambars of tha eleaad diYiaieaa* 

Tha raaarve fund of tha Aaaoeiation nay ba dlvldad into diviaiana* and 
aaeh division lihall hava ita own aoceunt in tha books of tha Assoeiatien and 
consiati I) of tha annual contribution of l/S% of tha original dabt of tha 
aoBbera (paragraph 26), 2) of tha contribution of l-j^ by tha manbars an 
thair admission into ths Assoeiatloa (paragraph 88), 3) of tha amount of 
intarast and principal not eellaetad, 4) of interest on such seeuritiaa as 
tha reaerva fund may ba in possaoaioa of, &) of all other revenues* It is 
the object of the reserve fund to cover any losses, which the Association 
through its members or in other ways may suffer, ae well as to ndca tha 
neoeeeary oontributiona to tha administration and ainking fund* On the 
balanoa of a fund in any dlviaien exceeding 5% ef the debt incumbent on the 
diviaioa, it may, by the deoieien of tha Council and eubject to the eanetion 
of the Kinistar if tha Interior, be resolved how such an smount may be em* 
ployed for the bnaafit of the menbera* Likewiea, the Council nay, en the 
proposal of the Board and subjeci to tha sanction of the Uinieter of the 
Interior, detaraine i^en « reserve fund division shall be dosed. Firet 
dlvisien is closed with ths members admitted up te the 31et March 1896. 

Paragraph 39. 
Should tha Association ba obliged to take poaaassion of a property, 
on iriiioh it haa a lira, same shall be sold as soon as possible. If the sale, 
however, cannot at once be realised without a loes, the Beard may, if it 
eensidar it expedient and after tha property haa bean aubject to a new ata* 
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tutorjr appraisement, postpont the oaneellatlon of a cor responding anount 
of the respective division's bonds bsyond the subsequent smil-annual settl- 
ing-term, though for only fo large an amount that the aggregate amount of 
ABiae and any prior lien does not exceed one half of the upraised value. 
Of the amount which thua remaine standing in the property, the statutory 
contributions in the usual 8tttling*tem i^qII be defrayed by the respeotive 
reserve fund division. The wwual statement of accounts shall contain a 
specially made up statue of each of the propertlee thus taken over, not only 
of those vhlch at the expiration of the finanoial year are etill in the 
peesession of the Aesociation, but also of those which in the course of the 
year have been realized, and likewise the Board* e annual report to the 
council shall, if deemed necessary, ooiitain fur^er infonoation to eluci- 
date the said status, should tmy propsrty taken over not be sold vithin 
two years after it has been iistrained for the benefit of the Association, 
the total residue of the Aesbciation's lien on the property shall in the 
subsequent senl-annual ssttllag-term be covered by the respeotive division's 
rsserve fund, and a corrospoading amount of ths respeotive division's bonds 
shall be cancelled. 

Paragraph 40, 
Itie bonde issued b^ the Association may, notwithstanding the joint 
responsibility of all the members aa a body towards ths owners of ths bonds, 
be divided into general divisions, within irtiioh drawings take plaoa eepa- 
rately aooording to the provisions of Paragraph 42. The first general 
division's S'JK division will be olossd, sdisn it reaohes 50 i;illion Kroner, 
though not latsr than ths 31st Siaroh 1915. llie first gsaeral diviaiea's 
4^ division was closed the 31st l^areh 1903. Hie second general division* a 
4< division was epsned in the June settling-term of 1903 under the obliga- 
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ti«n to olosft an soon as the dlYiaion has rsaohed aa aBOunt of 50 alllloa Kr. , 
though not Itttor than tha 31at March 1920, Itie Ceunell may, hovavar, on th« 
radommendatlon of tha Board dacida whather and mhm. nav divlaions aro to 
oenmftnoa eperatlene and tb« oxttat aama ara to haYOr iha bonda ahall ba 
worded according to tha formulary adopted by tha Council, vith texts in Danish, 
German And !t;ngliiAi, and shall cell for Danish, Gaman and English currency. 
Ihey will be assigned by the Board and issued for suns of 2000, 500, 400, 
200 and 50 Kr. , each vith its speoial letter, fadh bond vill be fumlohed 
«ith a continuous ntmber, and those of nev dlTieiOnB also vith a note ae to 
ehioh division thegr belong to. 

The bends vill be issued to bearer, but may be registered in the 
owner's nsme in the booke of the Assooiution* The text of the bonds vill 
state, both the annual intereet on same guaranteed by the Govemsent, and in 
vhat Banner the redenption ie to take plaoe aoeording to the statutes. Ihere 
vill be delivered vith the bonde talone and ceupons for at least 20 years, 
and vhsn the last of satce natures and is eurrendered, or ehould the coupons be 
called in, nev talons vith coupons say be obtained against the surrender of 
the eld talons. 

Paragraph 41. 
Intereet is payable every last July and 2nd January vith one half 
of the annual amount against surrender of the corresponding eoupon. Payment 
vill take plaoe at the office of the Association and in Copenhagmai, but the 
Board amy also, if required, cause payment to be effected In other large tovns 
la tills country, as veil aa In one or more of the large foreign stoek ex* 
change centres. When payment of la^rest is to take place outside the effloe 
of the AssoclatlOB, notice hereof vill be published in the "Berling-eke 
Tldende** not later than 14 days before maturity. No intereet vill be alloved 
on ameuntfl of ooupene, vhloh are not collected at maturity. 
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PARilCRAPH 42. 
The bonds ieaucd by th« Assooiaiion may not bo noticed by the owner, but 
in eaoh of the two set tling*t erne aontionad in the foregoing paragro^the, the 
oaoii balance belonging to eaoh divieion'e sinking fund ohall, after deduetion 
of interest due on their bonds, oapleyed to redesn the respeotive division's 
bonds* aocording to drawing hold under the control of a Notary publio. Tht 
drawing shall be effeoted for eaoh division separately, and so opportuasly 
that the nuabere drawn stay, at least 6 months before the respeotive settling- 
tera, be publiehed in the *'Berlingeke Tidende", thereby calling in the re- 
speotive bonds for redenptie^. 

PAHAORAPH 43. 
In the above mentioned manner and with the said notice the Association 
is at liberty to eall in, either all of the issued bonds or part thereof, for 
redemption in any settling-term. After the settling-term in whioh a bond is 
due for repsyment, no intereet will be allowed on same* 

PABAQRAPH 44, 
The MBOunts of prineipal and interet due for repaymnat, but not 
eolleoted within 20 years after their maturity shall be forfeited to the res- 
psctive division's rsserve fund. Ae regards the annulment of loet bonds or 
ooupons, the proeeediags desorlbed by law are to be followed. 

PARACRAPH 45. 
gueh bonds ae have been redeemed aocording to drawinge, or have been 
used to repay loans, may not again in any oass bs put into eoroulatiea, but 
shall at ones together with talons and ooupons be caneelled in sueh a manner, 
that they are hereby rendered invalid and shall be kept in the eultody of 
the ABSOoiation, until the oXoae of ths financial year, when they shall be 
destroyed by fire, together with the redeemed ooupons under the control of 
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the Notary public, iihoee certificate of the burning ehall be eubmitted to the 
auditors. 

r-ARAORAPH 46. 
Itiere suet not at any ti^e circulate a larger aaeunt of obligations 
against the Assoaiation* than tha amount wiiioh the Association owns in mort« 
gajgee Issued by its ra«sbars to the several divisions. In ease the Assooiation 
should suffer any loss through any ffletnber, seme shall, if it omnnot be covered 
by ths reserve fund's balance, be apportioned on the mnnbers of the division, 
in the ratio in vhieh ^ey participate in the Association, and they ehall then, 
within the lio^its of the Joint responsibility resting on them, aeoording to 
these statutes, be bound to pay in to tiie Assooiation Hie contributions 1b- 
possd on thesi, within 3 months after the Board has issusd a public notice to 
that effect. If owing to the lautual Joint responsibility a division has been 
called on to settle anything for another division, same shall be refunded ny 
the division this assisted, together with A% interest «rinually, payable 
suceeeslvely on the necessary means oenlng to hand. 

PARAGRAPH 47. 
AS soon as the State Treasury, in virtue of the guarantee for Inter sst 
given by Act of the ZBth May 1880, shall have been obliged to mako a contri- 
bution for the satief action of creditors ths Board shall without delay take 
the necessary steps to cover the amount by levying on the members in accord- 
ance with the Joint responsiility resting on th«B. 

CHAPTERS. 



TH ABOARD OF THE ASSOCIATION, 

PARAGRAPH 48. 
The suproBie resolving authority in the affairs of the Association 
Is veeted In the general meeting, s^lch is eomposed of the members and re- 
presnetatlves of the Association. The affairs of the Association shall In 
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aoeordanoe with th« follovign rule« b« managed by a Board and a Counoll, 
who shall be responsible to the general meeting. 

PABAORAPH 49. 
The Board is eos^osed of a ohairmaBt a nanaglag director and 2 vies- 
directors elected by the representatives! mibjsot almays, however, to the 
Biaaagiag direoter'e election being confirmed by the Minister of the Interior. 
Should the election be rejected, a new : anaging director muet be elected, and 
a confirmation of his election muet again be applied for, and so on. TUnn 
membere of the Beard shall be eleoted for a term of five years, so that 
such members who have officiated 5 years shall retire* The maiibers of the 
Board enter upon their duties at the beginning of the financial year, sub- 
sequent to their eleetien. In case of death of a member of the Board or of 
his being prevented from officiating for other reaeons, the chairman of the 
Council may temporarily appoint another to act in his place until the next 
meeting of the council. In the caee of the managing direotvr the appointment 
shall be subject to the confirmation of the Hinieter of the Interior, ihe 
domicile of the Botfd ehall be in AalboiSi ^"^ <^ change in this respect con 
be made by the Council according to proposal by the Board. Should the 
domicile be changed a report thereof shall be sent to the Ifinieter of the 
Interior, end the chai^ shall be published in the same wasy as provided for 
the ordinary general meeting. 

P ARAOPAPH 50. 
The managing director shall superintend the daily buoinese of the 
Association and especially conduct the eorrespondenoe, as well ae exercise 
on the whole the further control of the carrying on of the business. 

PARAGRAPH 51. 
All applioations to the Association for loans as well as the eases 
referred to in paragraphs 34 and 36 shall be decided on by the Board, Suoh 
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^•oisioa «l)l«h is final as far as the aaount of tha loeas is eonoemad, shalX 
ba eubjact to a majority of votaa, "Sha Board shall issua aad sign the bonds 
of the Assooiatloa on its bahalf. Tha Board shall see that tha loans granted 
are delivered into the hande of the applicants, whether in' bonds or in ready 
money, further that the asenfcera' payaents of interest abd other contributions 
to the Aeaosiation are Bade in due time. It exercisas control as to the mort- 
gaged property being kqpt in repairs as often as nay be deemed necessary* It 
resolves as to aiian a loan granted in acoordaaoe with theee etatutes shall be 
noticed, or whether oompulsory iseans shall be employed against the members, 
who are in arrears to the A^seooiation, or who disregard the stipulations of 
the statutee. it sees that the interest of the bends of the Aasooiation are 
duly paid at the maturity dates, and l^e bends drawn for r^ayment are redeemed 
It seems that the cash balance in hand ie made productive, either by purehase 
ef beads of the /seeoiation or in eome other secure manor. Upon the whole 
the Board shall tr^saot all the current business matters and protect the 
iaterests of the Aeeoeiation in the best possible manner in accordance with 
the statutes and a course of bueineee adopted by the council on the proposal 
of the Board. 

PARA0RAPH 52, 
The Board engages the neceeeary assiatanee for the transaetion of the 
financial businesa aad book-keeping etc. Ihe salary of the permanently ea* 
gsged elerke shall be fixed by the Council aooordlag to the proposal of the 
Board. 
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PARAGRAPH 53» 
lSn» finoDoial year of the ^Bsoolation sh&ll b® reekoaed froia the let 
of April to the 31et Marah. gpeeiftl extract e ehall be made out each quarter 
of the reepeotive revenuee and expenditures* The annual atatwteat of accounts 
•hall be r«ndered before the subeequwit ISth June. The extract of accounts 
shall be i||de out within 3 weeke after the expiration 6f each quarter. 

PARAGRAPH 54, 
The Board shall cause the yearly statement of accounts duly oudited to 
be submitted to the Council and general aaeetlng. as well as published, and 
t^all see that same as well as the ((uarter extraete are sent to the iiinister 
of the Interior. 

PARACHAPH 55. 
Ttie Council of the Association is oomposed of a chairman who need not 
be a representative for ai^ district, as well as of at least one representa- 
tive for each of Jutland's counties. 

THifi representatives officiating in the council's district must be 
nsmbere of the Association* If the number $t leeeberB, or local natters in any 
county, render it advisable, the entire Council may divided the county into 
several couneil districts. A deputy shall besides be elected in each council 
district. The ohalnBan of the representatives shall be elected for a term 
of 5 years by ^e ordinary general meeting, which at the same tlwe and for 
the 0m0 period shall elect & deputy*ehairaaa to take over the duties of the 
chairman in his absence. Ilie election of representatives and dsputies shall 
be undertaken by the mosabers residing in the respective district. Represen- 
tatives and deputies officiate for 5 yearsj 1/5 retire each year. The 
election is conduetsd by the ehainaan of the Council. To render an election 
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valid on* half of ih* votes oast is rsquirsd* The ohairman of the Council 
and the represfintatives «iter upon their duties at the beginning of the 
financial year subsequent to their election. 

PAHAORAPH S6. 
Bew candidates propoeing themselves for election as a representative shall 
give the chairman advice thereof, before the IStJi June of «ie year in iwhich 
the election ie to be held* 

If the <*»airman of the Council has not received such advice the meobers 
participating in the eleotien only give their votes for or against the re- 
election of the acting representative, should the r^resentative not be re- 
elected, A new election, subject to notice in the usual way, shall be held 3 
weeke after the flret election* Candidates desiring to be returned at this 
election louet give notice ia writing thereof to the ehaiivan of the Council 
a week after the first election. 

If the chairman does not receive such notice within the expiration of the 
said respite, the last election is declared null and void, and the repreeen- 
tative is considered re-elected. 

The provieions of this paragraph do not pply in case the retiring re- 
presentative cannot or does not deeire to accept re-election. 

PARAGRAPH 57, 

^e representatives hold aeetings at least one a year at such a place as 
the Board utd the representatives may determine by a majority of votes. To 
enable them to take a valid decision, one half of the representatives must be 
present, end nore than one half of those present must agree in the decision. 
TO render the electione valid, which are to be undertaken at the Council 
meetings, more than one half of the votes given is likewise required. The 
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b« held, give eaeh representative Bpeelal advioa thereof, with a riiort state* 
aent of the matters 4>at are to be diseuesed* 

PARAORAPH 61. 

A notice of ouch natters as any rasnber nay desire to ley before the council 
meetins nust be givra the ehaln&an vithin 3 weeks before the Beeting 1& held. 
At the extraordinary counoil meetings only such matters may be decided on, as 
have ocoasioned the meeting being held. Exception from ^ese rules may, how- 
ever, be made, subject to the sanction of Z/Z of those present entitled to vote 

PARAGRAPH 62, 

Ttie Council shall decide as to the plane for the activity of the Association, 
and upon the whole protect the interest of ths Association in the best possible 
manner, as well aa sse that the statutes of the Association are compllied with. 
It is entitled to suspend members of the Board and the elected auditor, but to 
render such a resolution valid, it is required that 2/3 of the representatives 
were present, and that over ^ of the representat ves presimt agreed in the re* 
solutions, further in the case of tite managing director, that the resolution 
be confirmed by the Minister ef the Interior. 

PARAORAPH fiS. 

The members of the Board participate in the council meetings and are en- 
titled to vota on decisions on an equal footing with the representatives, 
except in such cases where there is a question of responsibility for the 
business managemwit or election of director and auditor. Ho representative 
and no member of ths Board shall be entitled to vote in matters conceming 
their own interests. In case of equality of votes the chairman of the Coumil 
shall have the casting vote. 
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PARAGRAPH 64. 

Within 3 nonthfl after the annual oounoil meeting hae been held, the 
repreewatatives ehall, eaoh in hie own dietrict, with a notice of at least 
a week publish a eummone in at least one of the county papers to the meiobere 
of the Asfloeiation residing in the district to appear at meetings in con- 
venient places, ae a rule one meeting for every two jurisdictions. At these 
nscetings the represimtiives shall sulmiit the report made by the Board rela- 
tive to the activity of the Association in the past year, as well ae the pub- 
lished statement of accounts, end an extract of what hae been adopted at the 
annual council meeting. 

PARAGRAPH 65, 
The representatives ehall fix their attention on, whether the prop- 
erties mortgaged to the Association depreciate ir. value, and it is their 
duty to report to the Board, if they believe tiJat any property mortgaged to 
the Association ie not kept in proper repair. It is also their duty to 
give the Beard the declaratione and information which the Board requires. 
The Board shall each year give to the respective representative, not later 
than let Uarch and let September reepeotively, a liet of the members in his 
district, who may be in arrears with their eesii-annual payments, and should 
the Board not already have deemed it necessary to institute legal proceedings 
for the realisation of the respective mortgaged property, the repreeentative 
ehall, either himself or through one of the oomBiunity estimators, undertake, 
ae Boon as possible, an inepeetion of the respective property end make a re- 
port thereof to the Board, whereupon the Board ehall decide, as to what 
further etepe are to be tokna. If the representative himself undertakes the 
inspection, he shall receive a compensation equal to that allowed to ee- 
timators, according to paragraph 16. The representative, or in his absence 
the deputy, shall beeides, at least every 5 yeare inspect the propertiee 
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mortgaged to th« ^BseoiatiOD, bo that about l/S of eane ar« Inapootod In 
rotation every year. 

PARAGRAPH 66. 
The yinltter of the Interior tteXl ap noiat one of the auditors, and the 
Council shall ap ^>lnt the other. The rules for auditing ehall be fixed by 1*ie 
xilnlster of the Interior. The auditors shall examine the annual statement of 
accounts, and verify the steek existing according to sams of both assets and 
money, and nSnuXl sspeelally certify that the redeemed bonds mi ooupons have 
been cancelled and destroyed by firs in aoeor dance with the etipulations of 
the atatutee. The auditor* remarks ehall be sent to the Board not later than 
the SSth of August each year; the answers of the Board to 8air<e shall bs given 
within 8 days after their receipt; the auditors must then within 8 days de- 
olars, s^ether they find the answers of the Soard satisfactory or noti;^ and 
shall nake a proposition to the Board as to whether tibe statmient of accounts 
may be endorsed, or whether reeponeibllity ie to be Imposed on anyone. 
Furthermore at the request of 'Ute auditors the chairman of the Council, to* 
gether with the Board nay enage the necessary aesistance for audit purposes, 
provided that If the auditors are not satisfisd with the assistance secured, 
the decision in the matter is to be taken by ths Hinister of the Interior. 

PARAGRAPH 67, 
The auditor elected by the Gotuiell shall offiolo.te for a term of 5 ^ears; 
a deputy for him shall be elected, should both Uie elected auditor and the 
deputy in the course of the year be prevented from attending to thiri.r duties, 
before the rtatement of accounts has been audited, the chairman of the Council 
may appoint on efficient party to participate in the auditing, until the an- 
nual council meeting be held. The audi tore are at llberly at the meet Inge 
of the Association to discuss its affairs, but they are not entitled to vote. 
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PARACRAPH 68. 
A general meeting ehall be held once a year by the membere of the Aseoci- 
ation, and eaise ehall as far as poeeible be held Inaiiediately after the 
annual eounell meetinge, and at the some place* Beaidee this the Board as 
veil as 1/3 of the reprenentatiyee or at least 100 laembere may demand an ex> 
traerdlnary general meeting to be held. When a general meeting ia to be held, 
the ohairaan of the Council ftnointe a time therefore, and publishes ease with 
a notice of at leaet 14 days in the looal papers according to the decision 
of the Beard, which publication must then contain a brief indication of the 
matter tkat are to be diecuFsed. fxtraordinary general osetinge «hall be 
held at a place ooneidered convenient by the Board of the Aeeooiation and the 
chairman of the Council. 

PARAGRAPH 69. 
At the annual general meeting the report made by the Board to the Council 
relative to the activity of the Aeeociatlon in the past year shall be sub- 
mitted, together with the statement of accounts with thf remarks of the 
auditors tmd ^e answers thereto. Furthermore decision shall be taken re- 
lative to any complaints, made to the effect that either the Board or the 
entire Council have refueed a cteididate membership, as well as any other 
mattere that amy appear. In cae« there is my question <f altering these 
statutes, as well as in the event of the Council having suspended any of the 
representativee, or of the members of the Board or the elected auditor, the 
question shall, on the demand of euch party, be laid before the Board for ite 
decision; this alee applies if the Board believes, it should refuse to act on 
any resolution of the Council, without the Council being willing, on leaning 
of sueh refusal, to alter its resolution. 
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PARAGRAPH 70. 
Fvery mnnber of the Aeeoelation and any representative of eame ie en- 
titled to attend, the general neeting and to vote. The mambere of the Board 
have adniesion but are not entitled to vote. Voting can only be done by the 
representative present at the neeting» and by the nembers who substantiate 
their right by submitting a receipt showing that satured payments to the 
Assoeiatien have been made. In order to pass a resolution it is required that 
at leaet 30 voters are present at the general meeting should this not be the 
ease, a new general meeting will be called with a notice of at least 14 days 
to be held at the place of domicile of the Aeeoeiatiea, regarding which a 
notice with reference to this paragraph ^all be given in the manner stipu- 
lated in paragraph 66, and such general meeting shall then be entitled to 
decide in the matter, regardless of the number of members present, Every 
resolution of the general meeting must, in order to be valid, be eanctioned 
by over one half of the votes east. 

PARAGRAPH 71. 
At all such re-elections the retiring parties nay be re-elected. On any 
party retiring from office out of his tuen, the party elected in his stead 
shall only act for the remainder of the term until the retiring party in tuen 
should have retired. 

PARAGRAPH 72. 
the chairman of the Board shall receive an annual saltiry of 1500 Kr. , 
the managing director 5500 Kr. , and each of the 3 members of the Board lOOO Kr. 
Theee salaries are to rule, when the total loans granted saaount to 60 million 
Kroner, and shall be increased by 200 Kr. to each for every 10 million Kr. 
loane granted, though they may not exceed 2500 Kr, , 6000 Kr, add 2000 Kr. per 
mnram respectively. 

The representatives ehall each receive a salary of 200 Kr. per annum. 
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at veil a« 1 fCr. for each appraieement made In their respective district la 
view of loone applied for. The auditor elected by the Council shall receive 
a salary of 1500 Kr. per annum. «hen the deputy officiates he shall re* 
celve during his tine od duty the r«Duneratioa due te the party in «hise 
place he officiates. 

PARATrRAPH 73. 
Whm the noBbere of the Board, the representatives including the ehairmen 
of the Council, the auditors sad the staff of clerks many any Journeys on busi' 
ness for the Aseooiation, they shall ref eive 6 Kr. daily as eubsistenee money, 
besides travelling expenses oalcuUfled for Journeys by rail at the rate of 
second class and for Journeys by steaioer at the rate of 1st class. They shall 
receive an allowance of Kr. 2 for conveyance for every mile they travel be- 
yond railway or eteai&ehlp terminus, with the exception tiiat the repreeentati* 
ves shall receive no subeiatence money or allowance for conveyunce for the 
ordinary inepectione referred to in paragraph 65 but shall receive 1 Kr. for 
each inspected estate. 

PARAGRAPH 74. 

Subeietence money euid allowance for conveyance i^all be paid by the 
Association against a %ill certified by the Board. 

PAHAORAPH 75. 

Alterations in these statutee may only be made by the resolution of a 
general meeting called in tihe manner stipulated in the foregoing, md eaanot 
take effect before same have been confirmed by the Minister of the Interior^ 
A resolution to the effect that the Association be iissolved is, however, not 
valid, until same has first been adopted at a general meeting, and then again 
ie adopted by 3/4 of the votes given at another general meeting called for the 
purpose in the above mentioned manner with a notice of at least 4 weeks, and 
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PARAGRAPH 75 continued, 
besides has be«n oonfirsnd by the Minister of the Interior. In that ease 
the capital of the Aeeooiation will be divided between the mtonbers, in the same 
proportion in which they are bound to participate in the incurred loseest but 
euch a resolution cannot inpoee on any mcnber without hie sanction that pe^ent 
of his debt to the Aesooiation shall be made in a shorter period than stipulated 
in the obligation issued by him and the Association's statutes, nor shall any 
member be bound without his sanetiOB to suffer any alteration in his legal relation 
to the Aesociation according to his mortgage deed end the statutes of the Aeee* 
elation • 



The foregoing revised statutes of the Credit Aaseciation of proprietors of 
Ssall Landed Estates in Jutland, which take affect instead of the statutes 
approved on the 13th February 1691 with subsequent supplements, are hereby con- 
firmed in virtue of Acts of 28th vay 1880, 12th ?i!ay 1882, aist March 1902 and 
4th March 1904. 

Which in oonfoncity with the first mentioned Act's paragraph 6 is hereby 
generally made known. 

thtt Ministry of the Interior, the 31st October 1905. 

Sigurd Berg, 



JMomeatorp. 
SUPPLEMENT. 
to the revised statutee of the Credit Aaseciation of Proprietors of small Landed 
Estates la Jutland, confimed 31st October 1905. 

In paragraph 15 of the statutes the numeral "50 /!(re» is to be altered to 
"1 Kr, 50 i^re", and after the word "extract* in the same paragraph the following 



vordt shall b« added: *"ih« «pplleant Bu«t, hov«ver, give the neceeeary in* 
formation relative to the i»ertaining tax<>roll number, location and year of 
appraieemmt'* 



The foregoing supplement is hereby eonfinsed in virtue of Aot of 28th 

May 1880, which in conformity vfith the said Aot*8 paragraph 6 is hereby generally 

made knovn. 

The ^^inistry of the Interior, 6th December 1906. 

Sigurd Berg, ^ 



H. Vedel, 
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